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BSE limited, 

Listing Department, P J Towers, 

Dalal street. 

Mumbai - 400 001. 

Scrip code: 540679 

Through: BSE Listing Center 

SMS Lifesciences India Limited 
Registered & Corporate Office: 
Plot No. 19-111 , Road No. 71, 
Opp. Bharatiya Vidya Bhavan Public School, 
Jubilee Hills, Hyderabad - 500 096, Telangana, INDIA. 
Tel : +91 -040-6628 8888, Fax : +91-40-2355 1401 
CIN : L74930TG2006PLC050223 
Email: info@smslife.in, Website: www.smslife. in 

National Stock Exchange ot India Limited, 

Listing Department, "Excha nge Plaza", 

Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051 . 

Trading Symbol: SMSLlFE 

Through: NEAPS 

SUB: OUTCOME OF THE BOARD MEETING [financial results] 

Ref: Regulation 33 read with sub-para 4 of Para "A" of Part "A" of Schedule III of fhe SEBI (Listing 

Obligafions & Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

With reference to the above c ited subject, we would like to inform you that the Board of Directors 

of the Company at their Meeting held today i.e. July 27, 2020, have inter-alia considered and 

approved the Audited [Standalone & Consolidated] Financial results for the quarter and year 

ended Marc h 31, 2020 along with Auditors report, as recommended by the Audit Committee. 

In this regard, we ore enciosing herewith a copy of the following: 

OJ. Standalone Financial Statements for the quarter and year ended Marc h 31, 2020. 

OJ. Consolidated Financial Statements for the quarter and year ended Marc h 31, 2020. 

</. Auditor's Report for Standa lone and Consolidated Financial Statements. 

</. Sta tement of assets and liabilities as per Regulation 33(3)(f) of the SEBI Listing Regulations 

"" Cash-flow statement under Regulation 33(3)(g) of the SEBI Listing Regulations_ 

.. Deciaration under Regulation 33(3) (d) of the SEBI Listing Regulations 

ftI.. Detailed report on "Impact of Covid 19 pandemic", as per SEBI advisory. 

The meeting of the Board commenced a t 12.30 pm and conc luded at 6.30 pm. 

[Enclosed: a/aJ 

Date: July 27. 2020 

Place: Hyderabad 



SMS LIFESCIENCES INDIA LIMITED 
(CIN: L74930TG2006PLC050223) 

Regd. Office: Plot No.19-1II, Opp. BVBP School, Road No.71 , Jubilee Hills, Hyderabad · 500 096 

Tel:+91-40-6628 8888, Fax:91-40-2355 1401 , Email: Info@smsllfe.ln 

Standalone Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2020 
( Rs. In l akhs ) 

Quarter Ended Year Ended 
S.No Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue From Operations 4,625.28 4,639.92 9,856.96 25,692.42 34,415.16 
2 Other Income 50.26 30.17 164.37 188.31 252.87 

3 Total Revenue 4,675.54 4,670.09 10,021.33 25,880.73 34,668.03 

4 Expenses 
(a) Cost of materials consumed 3,105.53 2,399.96 6,269.03 15,575.16 23,847.16 
(b) Changes in Inventories of Finished Goods (752.19) 482.87 847.35 629.28 (818.57) 

Stock-in-Progress and Stock-in Trade 
(e) Manufacturing Expenses 1,015.34 737.85 1,167.68 3,755.92 4,777.39 
(d) Employee Benefits Expense 599.75 528.67 523.53 2,327.02 2,063.14 
(e) Finance costs 114.29 116.77 135.81 508.88 546.22 
(f) Depreciation and amortisation expense 189.40 179.49 148.18 724.39 576.98 
(g) Other expenses 286.33 226.99 396.34 1,026.31 1,299.88 

Total Expenses - (a to g) 4,558.44 4,672.60 9,487.93 24,546.96 32,292.20 

5 
Profit before Exceptional and Extraordinary Items and Tax (3·4) 117.09 (2.51) 533.40 1,333.77 2,375.83 

6 Exceptional items - - - - -
7 Profit before Extraordinary Items and Tax (5·6) 117.09 (2.51) 533.40 1,333.77 2,375.83 
8 Extraordinary Items - - - - -
9 Profit Before Tax (7-8) 117.09 (2.51) 533.40 1,333 .77 2,375.83 
10 Tax Expenses 

(1) Current Tax (40.39) - 80.00 329.61 629.43 
(2) Deferred Tax 10.37 26.41 46.60 89.43 83.08 

(30.01) 26.41 126.60 419.04 712.51 

11 Net Profit I (loss) for t he Querter I Year (9-10) 147.11 (28.92) 406.80 914.72 1,663.32 

12 Other Comprehensive Income/(loss) (OCI): 
(A) Items that will not be reclassified to statement of Profit & loss 
Remeasurement of post-employment benefit obligations (38.32) (2.66) (0.60) (45.63) (8.86) 

13 (38.32) (2.66) 
Tota l Other Comprehensive Income!(loss) before related Tax 

(0.60) (45.63) (8.86) 

14 Income Tax effect on the above (11.16) (0.77) (0.08) (13.28) (2.58) 

15 Other Comprehensive Income/(loss) after tax for the Querter / Year (27.16) (1.89) (0.52) (32.35) (6.28) 
(13-14) 

16 Total Comprehensive Income for the periodfyear (11+15) 119.95 (30.81) 406.28 882.38 1,657.04 

17 Earnings Per Equity Share 
(of Rs.I0! each) (not annualised) 
(a) Basic 4.87 (0.95) 13.46 30.26 55m 
(b) Diluted 4.87 (0.95) 13.46 30.26 55m 

18 Paid-up equity share capital (Face Value of Rs.10!- each) 302.33 302.33 302.33 302.33 302.33 

19 Other Equity 11,023.24 10,195.53 



Standalone Ba lance Sheet (Rs in Lakhs) 
Sr.N 

Particu lars 
As at 

o. 31.03.2020 31.03.2019 

A ASSETS 

1 Non-Current Assets 

Property, plant and equipment, 9,344.45 8,708.49 

Right-of-use Assets 86.95 -
Capital work-in-progress 246.80 131.46 

Intangible Assets 18.29 4.47 
Investment Property - 91.31 

Financial Assets 

a) Investments 2,581.40 2,581.40 

b) Bank Balances - 104.89 

c) Other Financial Assets 217.48 216.46 

d) Other Non-Current Assets 278.58 261.88 

Sub Total :Non-Current Assets 12,773.95 12,100.36 

2 Current Assets 

Inventories 6,104.56 7,387.04 

Financial Assets 

a) Trade Receivables 2,202 .24 3,657 .65 

b) Cash and Cash Equivalents 65.44 203.07 

c) Bank Balances other than b) above 164.60 43.63 

d) Other Current Assets 1,583.85 1,652.61 

e) Current Tax Asset (Net) - 9.52 

Sub Tota l: Current Assets 10,120.69 12,953.53 

TOTAL ASSETS 22,894.64 25,053.89 

B EQUITY AND LIABILITIES 

1 Equity: 

Share Capita l 302.33 302.33 

Other Equity 

a) Reserves & Surplus 11,023.24 10,195.53 

Sub-Total -Shareholders' fund s 11,325.57 10,497.86 

Liabilities : 

2 Non-Current Liabi lities 

a) Financia l Liabilities 

(i) Borrowings 2,366.54 2,720.46 

(ii) Lease Liabiliti es 93 .60 -
b) Provision for Employee Benefit Obligations 259.06 224.18 

c) Deferred Ta x Liabilities (net) 873.38 797.23 

Sub-Tota l -Non-Current Liab ilities 3,592.57 3,741.87 

3 Current Liabilities 

a) Financia l Liabilities 

(i) Borrowings 2,095.96 1,276.62 

(ii) Trade Payables - MSME 20.68 15.00 

(iii) Trade Payables Otherthan MSME '" 
4,512 .62 8,367.70 

(iv) Other Financia l Liabilities (t 1,.. '" t ' 589.80 878.78 
'J \ " . 1\ 

b) Provision for Employee Benefit Obligations r~(HYC d'" . 82 .92 59.80 

c) Other Current Liabilities \ J~ _ 

----
631.82 216.26 

~'\. /. d) Current Tax Liabiliti es (Net) '~r',- -:'. 42.70 -
Sub-Total- Current Liabilities 7,976.50 10,814.16 

TOTAL - EQUITY AND LIABILITIES 22,894.64 25,053.89 



Notes: 

1 The audited standalone audited financial results have been reviewed by the Audit Committee of the board on 27th July, 2020 and approved by the 

Board of Directors of the Company at their meeting held on 27th July, 2020. 

2 The standalone audited financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under 

section 133 of the Companies Act,2013 ("the Act") read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally 

accepted in India and in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations,2015 

3 The main reason for decrease in revenues during the FY 2019-20 as compared to previous financial year is due to regulatory guidance on 

nitrosamine impurity in Ranitidine HcI and subsequent decrease in off take of Ranitidine HCL. The company is also focusing to manufacture and sell 

other new molecules developed by its own R&D along with few cont ract manufacturing cooperation's to increase the revenues as well as margins. In 

addition to this the Company is evaluating import substitution products and opportunities arising out of COVID-19. 

4 Effective 1st April, 2019, the Company adopted Ind-AS 116, on all lease contracts existing on 1st April, 2019 using the modified retrospective method 

with Right-of-use assets recognized at an amount equal to the lease liabilities in the balance sheet. Accordingly, comparatives for the year ended 

31st March, 2019 have not been retrospectively adjusted. During the quarter and year ended, the company has recognized interest expense on lease 

amounting to Rs. 2.87lakhs Rs.13.22lakhs and depreciation on right-of-use asset s amounting to Rs. 11.86 Lakhs, Rs.47.43lakhs respectively. 

5 The Government of India, on 20th September 2019, vide the taxation laws (Amendment) Ordinance 2019, inserted a new section 115BAA in the 

Income tax Act,1961, which provides an option to the company for paying income tax at reduced rates as per the provisions/conditions defined in the 

said section. The company has evaluated the above Ordinance and based on its evaluation currently the Management proposed to continue with the 

old tax rates. 

6 COVID-19 is the infectious disease caused by the most recently discovered coronavirus a pandemic. The Company has adopted measures to curb the 

spread of infection in order to protect the health of our employees and Covered all the employees for the risk under Covid Kavach Policy recently 

interduced by IRDAI, and ensure business continuity with minimal disruption. The effect of operations of the company for the quarter and year 

ending 31st March,2020 is marginal. The company will continue to closely monitor any materia l changes to future economic conditions. 

7 The figures for the quarter ended 31st March 2020 are the balancing figures between audited figures in respect of full f inancial year upto 31st March 

2020 and the unaudited published year to date figures upto 31st December 2019, being the date of the end of the third quarter of the financial year 

which were subjected to limited review. 

8 The Company is engaged in the manufacturing of Active Pharmaceutical Ingredients and intermediates and the same constitutes a single reportable 

business segment as per Ind AS108. 

9 Figures of previous period have been regrouped / rearranged wherever necessary. 

Place: Hyderabad 

Date: 27-07-2020 

,,, ,., u,~'·t '"''':~' 
lVVSN Murthy 

Managing Director 



SMS LifeSciences India Limited 

Statement of Cash Flow for the Year Ended 31st March, 2020 
(All amounts in Indian Rupees, unless otherwise stated) 

Particulars 

A Cash Flow from Operating Activities 
Profit Before Income Tax 
Adjustments for: 

Depreciation and amortisation expense 
Interest Income classified as Investing Cash Flows 
Allowance for Doubtful Debts 
Interest on Non Current Borrowings 
Provision for Employee Benefits 
Term Loan Processing Fee 
Interest On Leased Premises 

Change in Operating Assets and Liabilities 
(Increase)/Decrease in Trade Receivables 
(Increase)/Decrease in Inventories 
Increase/ (Decrease) in Trade Payables 
(Increase)/Decrease in Other Non Current Financial Assets 
(Increase)/Decrease in Other Non Current Asset 
(Increase)/Decrease in Other Current Financial Assets 
(Increase)/Decrease in Other Current Asset 
Increase/(Decrease) in Other Current Financial Liabilities 
Increase/ (Decrease) in Other Current Liabilities 

Cash generated from Operations 
Income Taxes Paid 
Net Cash Inflow from Operating Activities "A" 

B Cash flows from Investing Activities 

C 

Purchase for Property, Plant and Equipment 
Proceeds from sale of Property, Plant and Equipment 
Payments for Purchase of Investments 
Margin Money Deposits 
Interest Received on Margin Money Deposit 
Net Cash Outflow from Investing Activities "B" 

Cash flows from Financing Activities 
Proceeds from Long Term Borrowings 
Repayment of Long Term Borrowings 
Proceeds from Short Term Borrowings 
Repayment of Short term Borrowings 
Repayment of Lease Liability 
Interest paid 
Dividends paid to company's shareholders 
Net Cash (Outflow) from Financing Activities "C" 

Net Increase (Decrease) in Cash and Cash 
Equivalents (A+B+C) 
Cash and Cash Equivalents at the beginning of the 
Financial Year r~~(J"~-~~ 

fI v':/ --:: ~ 
Cash and Cash Equivalents at End of the Year (ff (HYder"ba -;;~ \\ 

\~(~;; A"'''---­
v~,,~ OYg 

': --Ie '~ 
....:::'":::'~ 

For the Year 
ended 

31st March, 2020 

1,333.77 

724.39 
(11.55) 

7.56 
309.62 
12.36 

6.13 
13.22 

2,395.5 

1,447.85 
1,282.48 
(3,849.40) 

(1.01) 
(16.71) 

73.67 
(10.09) 
354.91 

(718) 
1,677 

(282.30) 
1,394.91 

(1,328.41) 
4.98 

(7.94) 
3.83 

(1,328) 

100.00 
(719.74) 
944.77 

(125.43) 
(40.78) 

(309.16) 
(54.67) 

(205) 

(137.64) 
203.07 

65.44 

For the Year ended 
31st March, 2019 

2,375.83 

576.98 
(11.60) 
40.14 

232.48 
33.13 
(5.68) 

3,241.29 

(990.23) 
(2,455.43) 
3,907.20 

(19.77) 
99.67 

(538.06) 

112.91 
120.27 
3,362 

(635.48) 
2,726.08 

(2,233.29) 

(2,097.26) 
3.00 
0.49 

(4,327.06) 

1,922.00 
(619.60) 
677.31 

(219.23) 

1,760.48 

159.50 
43.57 

203.07 



SMS LIFESCIENCES INDIA LIMITED 
(CIN: L74930TG2006PLC050223) 

Regd. Office: Plot No.i9-1II, Opp. BVBP School, Road No.7i, Jubilee Hills, Hyderabad - 500 096 

T81:+9140-6628 8888, Fax:91-40-23551401, Email: Info@smsllfe.ln 

Consolidated Statement of Audited Financial Results for the Querter and Year Ended 31st March, 2020 
( Rs. In Lakhs ) 

Querter Ended Year Ended 
5.No Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue From Operations 4,598.54 4,659.26 10,722.30 26,078.12 37,785.22 

2 Other Income 86.81 32.48 165.49 228.08 251.43 

3 Total Revenue 4,685.35 4,691.74 10,887.79 26,306.20 38,036.65 

4 Expenses 
(al Cost of Materials Consumed 3,049.56 2,291.03 6,949.35 14,704.39 26,879.44 
(b) Changes in Inventories of Finished Goods (840.12) 455.02 784.54 1,083.68 (1,291.81) 

Stock-in-Progress and Stock-in Trade 
(el Manufacturing Expenses 1,062.87 808.70 1,240.42 4,029.75 5,054.41 

(d) Employee Benefits Expense 674.63 602.40 606.35 2,656.31 2,311.08 

(e) Finance Costs 115.14 117.29 136.17 513.71 550.68 

{fl Depreciation and Amortisation Expense 204.57 194.81 162.51 786.15 638.04 
(g) Other Expenses 291.64 235.21 405.27 1,065.40 1,356.32 

Tota l Expenses - (a to g) 4,558.29 4,704.46 10,284.61 24,839.39 35,498.16 
5 Profit before Exceptional and Extraordinarv Items and 127.07 12.72 603 .18 1466.81 2538.49 
6 Exceptional items - - - -
7 Profit before Extraordinary Items and Tax (5-6) 

127.07 (12.72) 603 .18 1,466.81 2,538.49 

8 Extraordinary Items - - - -
9 Profit before Tax (7-8) 127.07 (12.72) 603.18 1,466.81 2,538.49 
10 Tax Expenses 

(1) Current Tax (40.39) - 96.00 369.61 661.62 
(2) Deferred Tax 10.22 21.20 47.09 78.88 92.15 

(30.17) 21.20 143.09 448.49 753.77 

11 Net Profit I (Loss) for the Querter I Year (9-1O) 157.24 (33.92) 460.09 1,018.31 1,784.72 

12 Other Comprehensive Income/(Loss) (OCI): 
Items that will not be reclassified to Statement of Profit & loss: (41.14) (1.06) 4.57 (44.14) (3.69) 

13 Total Other Comprehensive Income/(loss) before related tax (41.14) (1.06) 4.57 (44.14) (3.69) 

14 Income Tax effect on the above (11 .94) (0.33) 1.36 (12.87) (1.14) 
15 Other Comprehensive Income/(loss) after tax for the Querter/year {12-13} (29.20) (0.73) 3.22 (31.27) (2.55) 

Total Comprehensive Income/(loss) for the 
16 Querter/Year (11+14) 128.03 (34.65) 463.31 987.05 1,782.17 

17 Earning Per Equity Share 
(of Rs.101 each) (not annua lised) 
(a) Basic 5.20 (l.12) 15.22 33.68 59.03 
(b) Diluted 5.20 (1.12) 15.22 33.68 59.03 

18 Paid-up equity share capital (Face Value of Rs .10/-
each) 

302.33 302.33 302.33 302.33 302.33 

19 Other Equity 11,270.98 10,330.57 

L 



Consolidated Balance Sheet (Rs. in Lakhs) 
Sr. 

Particulars 
As at 

No. 31.03.2020 31.03.2019 
I ASSETS 
1 Non-Current Assets 

(a) Property, Plant and Equipment 10,612.56 10,043.90 
(b) Right-of-use Assets 86.9S -
(c) Capital Work-in-Progress 1,576.24 329.34 
(d) Intangible Assets 18.29 4.47 
(e) Goodwill 1,694.79 1,694.79 
(f) Investment Property - 91.31 
(g) Financia l Assets 

(i) Investments 4.11 4.11 
(ii) Bank Balances - 104.88 
(iii) Other Financial Assets 238.64 228.11 

(h) Other Non-Current Assets 329.28 261.88 
Sub Total :Non-Current Assets 14,560.86 12,762.79 

2 Current Assets 
(a) Inventories 6,429.84 8,116.78 
(b) Financial Assets 

(i) Trade Receivables 2,160.81 4,132.06 
(ii) Cash and Cash Equivalents 214.78 217.48 
(iii) Bank Balances other than (ii) above 544.60 43.63 

(c) Other Current Assets 1,372.14 1,704.65 
(d) Current Tax Asset (Net) - 1.51 

Sub Total: Current Assets 10,722.17 14,216.12 
TOTAL ASSETS 25,283 .03 26,978.91 

II EQUITY AND LIABILITIES 
1 Equ ity: 

(a) Equity Share Capital 302 .33 302 .33 
(b) Other Equity 11,270.98 10,330.57 

Sub-Total -Shareholders' funds 11,573.31 10,632.90 
2 Liabilities: 
A Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 3,670.70 2,720.46 
(ii) Lease Liabilities 93.60 -

(b) Provision for Employee Benefit Obligations 269.51 233.01 
(c) Deffered Tax Liabi lity (Net) 972.23 906.21 

Sub-Tota l -Non-Current Liabilities 5,006.03 3,859.68 
B Current Liabilities 

(a) Financia l Liabiliti es 
(i) Borrowings 2,095.96 1,276.62 
(ii) Trade Payables - MSME 21.24 36.40 
(iii) Trade Payables Otherthan MSME 4,881.86 9,754.68 
(iv) Other Financial Liabilities 866.96 878.78 

(b) Provision for Employee Benefit Obligations 4~ 83.56 59.80 '7 (\~O.~ I. 

(c) Other Current Liabilities //<.~e/ . ~"... 690.05 480.05 (filG ~. 
(d) Current Tax Liabilities (Net) \ ,derab" ,...y 64.06 -

Sub-Total - Current Liallilities ...... 8,703.69 12,486.34 
TOTAL - EQUITY AND LIABILITIES 25,283.03 26,978.91 



Notes: 

1 The above Consolidated Financial Results have been reviewed and recomended by the Audit Committee on 27th July, 2020 and have been 

approved by the Board of Di rectors at its meeting held on 27th July, 2020 and have been audited by the Statutory Auditors of the Company. 

2 The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 

of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India and 
guidelines issued by the Securities and Exchange Board of India. 

3 Financials of Mahi Drugs Pvt ltd, a Wholly owned subsidiary of the Company are considered for consolidation. Accordingly, the results include 
resu lts of the Wholly owned subsidiary. 

4 Consolidated Financial Statements have been prepared by applying Accounting Standard "Ind AS" 27 "Accounting for Investments in Associates in 

Consolidated Financial Statements" as applicable under the Companies Act,2013 and applicable rules there under. 

5 The main reason for decrease in revenues during the FY 2019-20 as compared to previous financial year is due to regulatory guidance on 
nitrosamine impurity in Ranitidine HcI and subsequent decrease in off take of Ranitidine HCl. The company is also focusing to manufacture and sell 

other new molecules developed by its own R&D along with few contract manufacturing cooperation's to increase the revenues as we ll as margins. 

In addition to this the Company is evaluating import substitution products and opportunities arising out of COVID-19, 

6 Effective 1st April, 2019, the group adopted Ind-AS 116, on all lease contracgts existing on 1st April, 2019 using the modified retrospective method 

with Right-of-use assets recognized at an amount equal to the lease liabilities in the balance sheet. Accordingly, comparatives for the year ended 

31st March, 2019 have not been retrospectively adjusted, During the quarter and year ended, the group has recognized interest expense on lease 

amounting to Rs. 2.87 Lakhs RS.13.22 Lakhs and depreciation on right-aI-use assets amounting to Rs. 11.86 Lakhs, Rs.47.43 Lakhs respectively. 

7 The Government of India, on 20th September 2019, vide the taxation Laws (Amendment) Ordinance 2019, the inserted a new section l1SBAA in 
the Income tax Act,1961, Which provides an option to the group for paying income tax at reduced rates as per the provisions/conditions defined in 

the said section, The group has evaluated the above Ordinance and based on its evaluation currently the management proposed to continue with 
the old tax rates. 

8 COVID-19 is the infectious disease caused by the most recently discovered coronavi rus a pandemic, The Company has adopted measures to curb 

the spread of infection in order to protect the health of our employees and Covered all the employees for the risk under Covid Kavach Policy 

recently interduced by IRDAJ, and ensure business continuity with minimal disruption, The effect of operations of the company for the quarter and 

year ending 31st March,2020 is marginal. The company will continue to closely monitor any material changes to future economic conditions. 

9 The f igures for the quarter ended 31st March 2020 are the balancing figures between audited figures in respect of full financial year upto 31st 

March 2020 and the unaudited published year to date ligures upto 31st December 2019, being the date olthe end olthe th ird quarter 01 the 
financial year which were subjected to limited review. 

10 The group is engaged in the manufacturing of Active Pharmaceutical Ingredients and intermediates and the same constitutes a single reportable 
business segment as per Ind AS108, 

11 Figures of previous period have been regrouped / rearranged wherever necessary, 

Place: Hyderabad 
Date: 27-07-2020 

For SMS Lifesciences ndia Limited 

j,,".J' [lllLSl>HI<T--!iirt'hy 

Managi ng Director 



SMS LifeSciences India Limited 

Consolidated Statement of Cash Flow for the Year Ended 31st March, 2020 
(All amounts in Indian Rupees, unless otherwise stated) 

Particulars 

A Cash Flow from Operating Activities 
Profit Before Income Tax 
Adjustments for: 

Depreciation and amortisation expense 
Interest Income classified as Investing Cash Flows 
Allowance for Doubtful Debts 
Interest on Non Current Borrowings 
Provision for Employee Benefits 
Term Loan Processing Fee 
Interest On Leased Premises 

Change in Operating Assets and Liabilities 
(Increase)/Decrease in Trade Receivables 
(Increase)/Decrease in Inventories 
Increase/ (Decrease) in Trade Payables 
(Increase)/Decrease in Other Non Current Financial Assets 
(Increase)/Decrease in Other Non Current Asset 
(Increase)/Decrease in Other Current Financial Assets 
(Increase)/Decrease in Other Current Asset 
(Increase) Decrease in Prepaid Taxes 
Increase/ (Decrease) in Provisions 
Increase/ (Decrease) in Other Current Financial Liabilities 
Increase/ (Decrease) in Other Current Liabilities 

Cash generated from Operations 
Income Taxes Paid 
Net Cash Inflow from Operating Activities "A" 

B Cash flows from Investing Activities 
Purchase for Property, Plant and Equipment 
Proceeds from sale of Property, Plant and Equipment 
Payments for Purchase of Investments 
Margin Money Deposits 
Fixed Deposits made 
Interest Received on Margin Money Deposit 
Net Cash Outflow from Investing Activities "B" 

C Cash flows from Financing Activities 
Proceeds from Long Term Borrowings 
Repayment of Long Term Borrowings 
Proceeds from Short Term Borrowings 
Repayment of Short term Borrowings 
Interest paid 
Repayment of Lease Liability 
Dividends paid to company's shareholders 
Net Cash (Outflow) from Financing Activities "C" 

Net Increase (Decrease) in Cash and Cash 
Equivalents (A+B+C) 
Cash and Cash Equivalents at the beginning of the 
Financial Year (Refer Note 15) 
Cash and Cash Equivalents at End of the Year 
(Refer Note 15) 

For the Year 
ended 

31st March, 2020 

1,466.81 

786.15 
(11.55) 

7.56 
309.62 

8.05 
6.41 

13.22 
2,586.28 

2,034.86 
1,694.98 

(5,011 .60) 
(10.54) 
(67.40) 

(350.00) 
(15.58) 

3.76 
339.91 
551.81 

(829.80) 

1,756 
(305.94) 

1,450.54 

(2,335.35) 
13.23 

(3.63) 
(380.00) 

3.83 

(2,701.91) 

1,549.56 
(719.74) 
944.77 

(125.43) 
(309.16) 

1,340.00 

(2.70) 

217.48 

214.78 

For the Year ended 
31stMarch,2019 

2,538.49 

638.04 
(11.60) 
40.14 

232.48 
41.02 
(5.68) 

3,472.90 

(1,152.88) 
(3,044.07) 
4,973.62 

(19.77) 
99.67 
3.98 

(534.60) 
(38.77) 
(2.80) 

(90.55) 
193.84 

3,667 
(667.47) 

2,999.27 

(4,152.77) 
12.37 

(386.27) 
125.15 

0.49 

(4,401.04) 

1,840.19 

(619.60) 
677.31 

(219.23) 

1,678.68 

135.03 

82.46 

217.48 



RAMBABU & CO., 
CIIARTERED ACCOUNTANTS 

Phone 2331 1587 
23318152 

F.x . 233971B2 

IN DEPENDENT Au orrolt ' S REPORT ON TI~ E AUIJIT OF ANNUAl. STANDALONE 
FINANCIAL RF.5ULTS AND REVIEW O F QUART£RlY STANDALONE FINANCIAL 
RESULTS 

TO TU E BO ARD OF OIRECrOItS 0 1' SM S L1FESCIENCES INOIA I.IMITED 

Opinion 

We have (a) audited ~ aocompanying 5tatell'l<!nt of Standalone Financial ~ults for the year 
ended March 31, 2020 and (b) reviewed the Standalone Financial Results for the quarter ended 
31 March 2020 bemg the balancing figure betw£'t'n Dudited figu ..... 5 in re5pt.'Ct of the full financial 

year and the publi5hed year to date figures up to the third quarter of the current financial year 
(refer 'Other Malld paragraph below) which were ,ubj<-cl to limited review by U!, both 

induded in the accompanying "Statement of Standalone AudilOO Results for 1M Quarter and 
Year endl"<l 31 Man:h 2020" ('the Sta t~nt' I "Standalone Financial R~ults1 of 
5:\15 LlFESCIENCES INDIA I.IMrrED (' the Company"), being submitted b)' the Company 
pursuant to the requirerru;,nt of Regulation 33 of the SEBI {Listing Obligations and Disdosure 
Requiremenlll} Regula tions, 2015, 1\5 amended {the Listing RegulatioN} and both included in 
the Sbtelllt.'nt. 

In OUr OpinIon am! to ~ best of our infonna\ion an.d ....:rording tn the explanations gin!n to us, 
Standalone Financial Results for the year endL"<l Mart:h 31, 2020: 

a , are presented in acrordnnce with the requirements of Regulation 33 of the SEBI (Listing 
Obligations ami Dil'Closure Requirements) ReguMions. 2015. as amended; and 

b. gi\,(~!1 a true and fair view in conformity with Indian Accounting Standard 34 Nlntcrim 
Financial Repo"mg~ r ind AS 34- } prescribed under section 133 of the Compani('5 Act 2013 
rthe Acq read WIth relevant rules inued there under and other accounting prlndples 
generally a«epled in India of the net profit and total comprehensive income and other {inanei A] 
information o{ the Company for the three months and year ended Man:h 31, 2020. 

With rnpecl to Ihi' Standa lone Financial R"SUliS fOf the quarter ended 31 Man:h 2020, ooSL""<l on 
OUr review, nothing has come to our attention tha t (".Usell us to belie"c that the accompanying 
Statement,. has not dil'ClOS("<I the information mquirod to be disclosed in tCrTIU of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
induding the rTUlnner in which it is to be dil'CiO$<!d, or tha i it contain!; any material 
misstatement. 

1f6-3- I09OIl fA, Pancom Chambefs, Raj BhaWn Road. SOIT\aj'9lJda. Hyderabad - 500 082. 
E-mah : rambabuandco@gmail .oom 

Branch OffICII : #24A-5-11.E.G. TOW9Ts. l1k.karla Somayajulu S1reel, AshoI<. Nagar, Eluru· 2. Ph. : 08812·224944 
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CHARTERED ACCOUNTANTS 

Basis fo, Opinion 

We conducted our audit of this Standalone Financial Results in accordance with the Standards 
on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities under those 
Standards are fu rther described in the Audi tor's Responsibilities for the Audi t of the SlandalO"I! 
Financial Results !!('Ction of Our report. We are independent of the Company in accordance with 
the Code of Ethio::s issued by the Institute of CharierI'd Acrountants of India neAl") togeth.~r 
with the independence ""luirements the t are relevant to (>lI r audit of the Stand"lonc Financial 
Results under the provisions of the A(I and the Rules thcre Wlder and we have fulfilled our 
other ethical respons.bilities in acrordance with these requiremmts and the ICA('~ Code of 
Ethics. We believe that the audit evidence obtain\-..:I by us Is sufficient and appropriate to 
provide H basis for our audi t opinion. 

Th~ Statement which is the responsibility of the Company's Mimagement and appr()Voo by the 
Boord of Directors, hM l:>e<m compU!!d from the related audited Standalone Financial 
Statements. 'The Company'. Boord of Directol"f are responsible for the preparation and 
pre~ntation of the Standalone Financial Result5 ttur.t give a true and fa ir view of the net profit 
and other comprehensive income and other financial information of the Company In 

accordance with lnd AS 34 prescribed under seclion 133 of the Act, read with rclcvant rules 
issued there under and other a""ounting principles gt'OOraJly acrcptcd in India and in 
compliance with Regulation 33 of the Li.'lting R<'gUJations. This responsibility also include5 
maintenance of adequa te accoun ting rec:ords in accru-danee with the provisions of tile Act for 
safo>guarding the assets of the Company and for preventing and detecting frauds and other 
irTeguJa riti~.,; selec:tiol1 and a pplica tion of appropriate """Qunting po!jcit>ll; making judgments 
and eitim.;ltes that are reasonable and prudent; and deiign. implementation and maintenance of 

lIdequate Internal financial controls that were operating effectively for ensuring the IICCUracy 
and completeness of the attounting ...c<)rd". 1'<'1"""nl lo I.hc prep~r"lton ami presentation of Ihe 
Standalone Financial Results that give a true and fair view and are free from material 
misstatement, whelher due to fraud or error. 

In preparing the Standalone Financial Reiults, the Board of Directors are responsible for 
assessing (he Company" ability, to continue as a going roncem,. disclosing. as applicable, 
mailers related to going concern and using the going concern basis of accounting unless the 
Board of Oi rectors either intend 10 liquidate the Company o r to C('as!! operations. or has no 
realistic alternative but to do so. 

Compa ny. 

, 
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Audilor', Responsibilities 

Our ot;ecli\'es are to obtain reasonable assurance about whelh~ the Standalone Financial 
Re,,1l1Ji as B whole are fTI:!<' from material misstatement,. whether due to fraud Or error, and to 
issue an auditor's report that indudes our opinion. Rea$Onable aSSurance is a high level of 

assurance, but III not a guarantee that an audit conducted in iIICCOrdance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud OT error and 

are considered material if, individually or in the aggregate, they could rCil50nably be e>;pected 
to influence the ~nomic dcdsions of U5cr~ taken on the basis of thE'S(> Standalo!U' Finan(iai 

Results. 

A1;. part pi an audit in acrordance with S;u, we e>len:;se professional judgment and maintain 

professional skepticism throughout the audit We also: 

• Identify and assess the risks of material missta tement of the Standalone Financial Results. 

whether due to fraud or eTTor, design and perform audit pro«!du~ ff'Sponsive to those risks. 

and obtain audit evidence that is sufficient and appropriate 10 provide a basi" for our opinion. 
Th(' risk of not d('tecting a mal('rial misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion. forger)" intentional omissions, 

misreprt'!le1\tations. or the override of int('mal rontrols. 

• Obtain an urn.lerstanding of internal fInancial conlrols relevant to the audit in order to design 

audit proccdurl!! that are appropriate in the ci rcumstances, but not for the purpose of 

expressing an optnion on effo.'Ctiveness 01 ~uch controls. 

• Evaluate the appropriate",," of accounting policil!S used and the rea5(lnableneS$ of 

accounting I'stima tl'S and rt'lated di.,dosures made by the Management. 

• Conclude on the appropria teness of the Management's usc of the going concern basis of 

accounting and , based on the audit evid~ obtained, whether a material uncertainty ('xists 
relal~'<.l to I'Wllts or condi tions that may cast significant doubt on the Company', abilit), to 

continue as D going CUIlC'l'm. If we conclude that a material uncerta inty exists, we arc required 

10 draw attention in our auditor's report to the ",la ta! doousuff'S in the Stat('ment Of. if ,uch 
disclO!lures are ;n.adequate. to modify our opinion. Our conclusiolU are based On the nudlt 

evidence obtained up to the date of our auditor's report Howev."., future events or ~Pjoru; 

~'''"~ ",' Comp'"y" re.~ '0 ro""""'''' ,om, ro~m e 
: eo ,P 
• • 
&ER~~$ 
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• Evaluate the overall presentation, structure ~ml content of the St.rndalonc Financial Results. 
including the disdosu«-"l, and whether the Standalone Financial R~ult$ represent the 
underlying transachons and clients in a IlUIrml'r that achieves f~i. prC5<'nwlion . 

• Obtain sufrld,-nt appropriate audit evidl'11Ce r ... ga rding the Standalune Financial Results of the 

Company to ~pr.,,;s an opinion on the Standalone Financi;o.l Results. 

MllterialJty is the magnitude of misstatementll in the Standalone Financial Results that, 

individually or lfi aggregate. makes II probable thaI tht- economic dElCisions of a reasonably 
knowledgeabl ... U$eT of the Standalone Financial Results may be Influenced. We cor\$ider 
quantit~tive m;llcriality and qualitative factors in (i) pl;l;nnirtg the srope of our aud,t work ilnd 
in evaluating the results of our work; and (U) to evaluate the effect of any identified 
misstatement.!; in the Standalor>e Financial Results. 

We communicate with those charged wi th governance ..... gard ing. among other matters, the 
pl;J.nned scope and timing of the audit and significant audit findings, Including any significant 
defiCiencies in intem",l controls that we identify during our audit , 

We also provide those charged with govemance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate ,",'I th them aU 
relationships and oth .... matters that may reasonably be thought to bear On our independence, 
and where applil:abJe, relak>d &afeguards. 

b) Review of the Standalone Financial Result5 for quuter ended 31 MMch 2020 

We conducted our ..... view of the Standalone Financial ResUlts for the quarter ended 31 March 
2020 in acrordance wilh the Standard on Review Engagements (SRE) 2410 'Review of Interim 
Financial Information Pl'rformed by the Independent Auditor of the Entity'. is~"e<.i by Ihe 
Institute of Chartcn.>d Accountants of India (ICAI). A review o( interim financial information 
consists of making in'luiries. primarily of the Comp"'ny'l personnel responsible (or financial 
and ;J.o;:counting mailers, and applying ;J.naiytical and other review procedures, A ..... vicw is 

substantiaUy less in M:Ope than an audit conducted in accord"'lla with Standards on Auditing 
specifioo under ~tion 143(10) of the Companies Act 2013 and consequently doe$ not ",,,,,ble us 
to obtain assurance that we would bKol1ll'! aware of aU significant mattcn that be 

idl'lltified in an lIudit. Acrordingly, we do not expre!is an audlt opinion. 
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Other M~tter 

The Sta tement indud{'s the Standalone Financial Results for the quarter ended 31 March 2020 
being the balancing figure btotween audited figures in respect of the full financial yea r and the 

published year to dale fipm.'S up to the third quarl1'r of the current financial year which were 
subject to limited review by us. Our opinion on the Statement is not modified in r<!Spect of thilI 

matter. 

Ploce: Hyderahad 
[)ate: 27-07-~ 

UDIN: 20026548AAAACC2003 

FOT Ramoobu & Co., 
Chartered 

M. No. 0265018 
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INDEPEI\'DENT AUOITOR'S REPORT 

TO THE HOARD O F I>lRECTORS OF 
SMS lIFESC IENCES INDIA LIMITED 

Report on the Audit of Con8olid~tcd firuond .. l Results 

Opinion 

Phone : 2331 1587 
23318152 

faJI: 23J9 7182 

We have audited the accompanying consolidated annual financial T!!Sults of SM5 

LlFf1iC1ENCES INDIA LIMITED (herdnaftcr referred. 10 as the holding Compan)') and it:s 

subsidiary (Holding Comp,any and it5 subsidiary together referred 10 as the Group) for the year 

I'Ildl'll March 31, 2020, atblched here with, being submitted by the Company pursuant to the 
requirement of Rl'gulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 

Regulations. 201~. as """,nded (the Listing Regulation'll. 

In our opinion and to the be~1 of our information and ac:rording to the explanations given to II.', 

the consolidated financlDJ Results for the year ended March 31, 2020: 

(i) includes the R'5ull:'l of the following subsidiary 
Maht Drugs Private Umitro 

(ii) a"" pT~ntl!l.l in accordance with the requi""menl5 of Regulation 33 or the SEBI 
(Usting Obligations and Di5cl05ure Rllquir~ments) Regulations, 2015, as amended; 

,"d 

(iii) gives a l1'ue and fai r view in conformi ty with lndian Acr:ounting Standard 34 
~lm"rlm 1'1" .. ,,,.1..01 R.,pottlng~ (~ 1"'1 AS ;HW) prc3Cribc.-.J under """lion 133 of the 

Companlt'S Act 2013 rthe Act") read with K'ievant rules issued there under and 

other aa:ounting principles generally acapted in India of the net profit and 101011 
comprehensive income and other tlniU'lCial Wor ...... tion of the Gl"O\Ip for 

ended March 31, 2020. 

#6-3-1090111A. Pancom Chambers, Raj Bhavan Road. Somajiguda, HyOet"abad _ 500 082. 
E-me~ ; rambabuandco@gma~.com 

Br8ncII 0Ifi0e · #24A-S.17,E.G. TOW81'S, Tikkana Somayaiulu Street. Ashok Na;ar, EIufu · 2. Ph. : 08812-224944 
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Sui, for Opin ion 

We conducted our audit of this Consolidated Financial Results in accordance with the 

Standal"<b on Auditing CSAs'") specified under Section 143(10) of the Act Our responsibilities 
under those Standards are further described in the Auditor'~ IWspomibilitics for the Audit of 
the Consolidated Financi"l Jw.suits section of our report. We are independent of the Group in 
acrordance with the Code of Ethia issued by the institu te of Ow-tcn.>d Accountants of India 
("tCAI") together with th~ indep.md~ requircmenl$ that arc relevant to our audit of the 
COnsolidatL-d Financial Results under the provisions of the Act and the Rules there under and 
we have fulfilled OUT other ethical responsibilities in accordan<;e with these requirements and 
the leAl's Cod .. of Ethics. We believe thai the audit evidence obtained by us is sufficient and 

appropriate 10 provld., II b.lSi5 for our audit opinion. 

l'\b.na g~menl'5 Responsibilit ies for Ihe Con5{llidated FinlOnei,,1 Results 

These Consolidated (ifUlncial n'llults have ba'f1 prepared on the basis of the oonso!ida ted annual 
finMlcial sta temenb, The Holding Company'~ Board of Directors arc responsible for the 
preparation and prl!S(>ntation of these consolidated financial f{!sults tha t give a true and rair 
view of the net profit/ 10$5 and other (ompr~hensive income and other financial information of 
the Group including its .. ssociates and jointly (()f>troUed entities in acconia~ with the Indian 
ACCOWlting Standards prescribed under Section 133 oIlhe Act re .. d with relevant rules issued 

there under and other accounting principles gencnlly ;accepted in india .. nd in compliance with 
R",gulation 33 of the Listing Regulations , Th'" respective Board of Directors of the compani<'!l 
included in the Group and of its associates and jointly controllt><! entities arc responsible for 
maintenance of adequate accounting records in acoordance with the provisions of the Act for 
Silfeguarding of the assets of the Group and its as!iOCi~t(!S and jointly controlled omllhes and (or 
pre\'enllllg and dctL-'Cting frauds and other inegul .. rities; selection and applkation of 
appropriate acrounting policies; making judgmenl5 and estimates !hat Ire reasonable and 
prudent; and the design. implementiltion and maintenance of adequate internal financial 
oonlrois, that were operating L>ffe<:ti\'e!)' for ensuring iI(C\I'acy and oompl('teness of the 
accounting Il'COrds, rdl'Vant to the preparation and presentation o( the consolidated fmannal 

financial resuJts by the Directors of the Holding Company. as aforesaid, 
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[n preparing the consolidated financial re('mlts, the I"C'>pecti\'~ Board of DUKtors of the 
companies included in the Group and subsidiary;lre responsible for assessing the ability of the 

Group to continue as a r,oing concern, disclosing.. as applicable, matters rdated to going concern 

and using the going concern basis of accounting unless the respective Board {)f Directors either 

intends to liquidate the Group or to (,'asoc uperatiol1$, or h.aJ; no r~li!;tic .. Itemative but to do so. 

Tl>l' respective Board of Directors of the compani<!$ Indudoo in the Group are responsible for 

oVerSCClng the financial reporting proc~"Ss of the Group. 

Auditor's Resporu;i bili t le~ for the aud it of the Consolidated Financial Resul ts 

Our objectives are 10 obtain reasonable assurance about ... hether the Consolidated Financial 
Resulll; as a whole ar!! free from material misstatement. whether due 10 fraud or error, and to 
issue ,In Buditor's ruport tha t includes Our opinion. Reasonable assurallC(' is a high 100vei of 
assumnce, but is not a gu .. rantel! that an audit conducted in accordance with SAs will alway" 
dek'ct a material misstau.'ment when it exists. Missllltements can arise from fraud or elTOT and 

are considered material if. Individually or in th<1 aggregate, they could reasonably be expected 
to influenc:e the CC<lnomic dt'cisions of users taken on the basis of these Consolida ted Financial 
Results. 

As part of an audit in accordance with SAs, we exel'Cisoe prof@S5ion.a1 judgment and maintain 
professional skepticism throughout the audit We also: 

• Identify and a5>CSS the risks of matedal misstatement of the Consolid~ ted Financial Resu lts, 
whether due to fraud or error, design and perform audit procedures responsive to Ihosc risk$, 

and obtain audil evidl'1lce that is sufficient and appropriate to provide iI basis for our opinion. 
The risk of not detecting a material misstatM>ent resulting from fraud is higher than for one 

resul ting from error, u fraud may involve collusion, forgery, intentional omissions, 
misreprescntations, or the override of internal controls. 

• Obialll;an underslanding of internal financial. controls relevant 10 the audil in order 10 d03ign 
audit pl'OCt'dUJ'cs that are appropriate in the circumslallCeS. but not for the purpose of 
expn.'SsinS an opinion on effectiven!'S5 of such conltol!. 

• EvaluatO! the appropriatenes:J of accounting polici<'s used and the 
accounting estimates ;md related disclosures made by the ManageTl'lefll. 
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• Conclude on the ~pproprialeness of the Management's use of the going concern oosis of 
accoun ting and, based on the audit evidence obtained, whether a "",lerial uncertilinty exists 

~Lated to evCflts or condition!! that may cast significant doubt on the Company's ability to 

continue as a going concern. If we CQndude thai a materia! uncertainty exists, we are ro;:oquired 

to draw atk-."tion in our auditor' s report to the related disclosures in the Statement or, if such 
disclO!iures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our audilor'5 wport. However, future even ts Or conditions 
may cause the Company to cease to continue as d going concern. 

• Evaluate the o\'erall pf'-'SeIltation,. structure and ronten! of the Consolidated Financial Results, 

induding the disclosures, and whether the COl\$Olidatcd Financial Results rep~nl the 
un<Jcrlpng transilctioos and events in a manner tha i achieves fair presentation. 

• Obtain 5ufrtcient appropriate audit evidence regarding the Conwlidated Fina~l Results of 
the Company to I'Xpress an opinion on the Consolidated Financial Resu lts. 

Materiali ty is IN. magnitude of misstatements in the Consolidated FiNncial Results that, 
individually or in aggregate, makes it probable that the economic decisions of it reasonably 
knowle<.lgt'able u~r of the Consolidated Financial Rl'Sults may be influenced. We consider 
quantitative materiality and quaUtative factor.~ in (i) planning the scope of our aud it work and 
in evaluating the results of our work; lind (ii) to evalua te the e{{eet of any identified 
missta tements in the Consolida ted Financial Results. 

We communicate wi th those charged with govem;ol"lCl' regarding. among other ma tteB, the 
planned scope and timing of the audit and slgnlficant audit finding1l, induding any signifkant 
deficiencies in in ternal rontruls that we identify during OUr audit. 

We also pTO\'ide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to comrnunic.lte with them all 
rl'lationships and other matie" that may reasonably be though t 10 bt'ar on our independence, 
and where applkable, rclatoo safeguards. 

We also performed proc~..tur"-'i in ac~ord~nce with the circular issued by the SEBJ under 
Regulation 33(g) of the Listing RegulatiON, as a!Th!nded, to the extent applicable. 
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Our opinion on the consolidal~>d Finaocial Results is not modified in re$pecl of the above 
matters with respecllo our reliance on the work done. 

The Statement includes the Consolidilled Financial Results for the quarter ended 31 March 2020 
being the biltancing figure between audited figures in respect of the full financial yea. and the 
published year \0 dale figures up to the third qua rter of the ==nl fin~ncial y"~r which were 
subi<-'ct to Umitcd review by us. Our opinion On the Sta tement is not modifit.>d in respect of this 

matter. 

Pla.:e: HydCTllood 
O"te; 27~·2020 

UDIN: ~AAAACBn.~7 
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July 27, 2020 

To 

BSE Limited, 

Listing Department, P J Towers, 

Dalal street, 

Mumbai - 400 001. 

Scrip code: 540679 

Through: BSE Listing Center 

SMS Lifesciences India Limited 
Registered & Corporate Office: 
Plot No. 19-111, Road No. 71, _. 
Opp. Bharatiya Vidya Bhavan Public School, 
Jubilee Hills, Hyderabad - 500 096, Telangana, INDIA. 
Tel: +91 -040-6628 8888, Fax: +91-40-2355 1401 
GIN: L74930TG2006PLC050223 
Email : info@smslife.in, Website: www.smslife.in 

National Stock Exchange of India Limited, 

Listing Department, "Exchange Plaza", 

Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 05l. 

Trading Symbol: SMSlIFE 

Through: NEAPS 

SUB: DECLARATION REGARDING UNMODIFIED OPINION BY STATUTORY AUDITOR 

Ref: Regulation 33(3)(d) of fhe SEBI (Listing Obligations & Disclosure Requiremenfs) Regulations, 2015 

I. N Rajendra Prasad, Chief financial Officer of SMS Lifesciences India Limited having its registered 

office at Plot No.19-1I1. Road No. 71. Jubilee Hills, Opp_ Bharatiya Vidya Bhavan Public School. 

Hyderabad - 500096, hereby declare that the Statutory Auditors of fhe Company I.e. M/s Rambabu 

& Co .. Chartered Accountants (Registration No. 002976S) have issued Audit Repart(s) with 

unmodified opinion on audited (Standalone and Consolidated) financial results of the Company 

for the quarter and year ended March 31. 2020, as approved by the Board of Directors at their 

meeting held today I.e. July 27,2020. 

This declaration is given in compliance to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 as amended vide SEBI notification no. 

SEBI/LAD/NRO/GN/20 16-17/001 dated May 25, 2016 and SEBI Circular no. ClR/CFD/CMD/56/2016 

dated May 27, 20 16. 

This is for your information and records. 

Yours Truly, 

For SMS L1fesciences India Limited 
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To 

BSE Limited, 

Listing Department, P J Towers, 

Dalal Street, 

Mumbai - 400 001. 

Scrip code: 540679 

Through: BSE Listing Center 

SUB: IMPACT OF THE COVID-19 PANDEMIC 

SMS Lifesciences India Limited 
Registered & Corporate Office : 
Plot No. 19-1 11 , Road No. 71, 
Opp. Bharatiya Vidya Bhavan Public School, 
Jubilee Hills, Hyderabad - 500 096, Telangana, INDIA. 
Tel: +91-040-6628 8888, Fax: +91 -40-2355 1401 
CIN : L74930TG2006PLC050223 
Email: info@smslife.in, Website: www.smslife.in 

National Stock Exchange of India L1mlled, 

Listing Department, "Exchange Plaza", 

Bandra-Kurla Complex, Bandra (E), 

Mumbai - 400 051. 

Trading Symbol: SMSLlFE 

Through : NEAPS 

Ref: Our Inllial disclosure dated June 2, 2020 read along with SEBI advisory Issued vide Circular 

No. SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20,2020, 

Dear Sir/Madam, 

With reference to the subject cited above and Regulation 30 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to 

inform the Stock Exchange(s) as under: 

SI No, Particulars Remarks 

l. Impact of the CoVID-19 During the initial stage of the outbreak of the Covidl9 

pandemic on the business pandemic, Company was operating at a low 

capacity, hence there has been corresponding loss in 

production and business. 

However, operational activities have improved in a 

phased manner by adopting a series of precautionary 

and safety measures including compliance of the 

Standard Operating Procedures for Social distancing 

and other measures advised by Central/State 

Government and the Local Administration. 

Currently, we are able to operate at normal efficiently 

though some capacity utilization has been affected. 

2. Ability to maintain operations Opera tions were majorly impacted during the phase-I 

including the of the lockdown as staff / contrac t workmen were not 

factories/units/office spaces available and units had to run at low capacity. 

functioning and closed down However, though the current situation has stabilized 

but hiccups pertaining to migrant contract workmen 

exist. 
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3. Schedule, if any, for restarting We are categorized under essentia l category, hence, 

the operations our operations are continuing by following the Safety 

guidelines issued by the concerned Authorities. 

4. Steps taken to ensure smooth Initia lly, workmen were brought in balches and resided 

functioning of operations in dedicated premises. Administrative and executive 

staff continued to work from home or a ttended office 

only on "need to basis" . 

In Phase - III of the lockdown, opera tions of the 

corporate office also commenced in line with the 

guidelines and rules issued by the Government. 

Management in order to mitigate the covid risk has 

been providing a hygienic environment at working 

facilities i.e. providing Sanitizer, Mask and also sanitizing 

the facilities frequently. 

In addition to thaI, management has decided to 

cover health insurance against Covid 19 to the 

maximum extent available under c orona kavach 

policy i.e. Rs . 5 lakhs for all employees for a period of 

285 days. (Policy is effective from July 18 onwards) 

5. Estimation of the future Due to the unpredictable and fast c hanging Covid 

impact of CoVID-19 on its situation, it is very difficult to exactly assess the future 

operations impact of covid on Business opera tions. 

However as per Company's farSightedness, availability 

of workmen and ancillary supply chain are two major 

areas that will affect the future operations of the 

Company. 

• Work force: in phase - IV o f the lockdown, 

Government relaxed the norms in restriction of 

movement and that encouraged the migrant 

contract workmen to shift to their respec tive 

native places. 

• Raw material, ancillary supply chain: Initially there 

was a disruption in the supply chain but gradually 

most o f the logistics were under control and 

domestic logistics is majorly streamlined. 
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However, inw ard/outward air freig ht rates and 

various o ther geopolitical factors might im pact 

the import a nd export logistics. 

(Given the uncertainty ot the covld19 pandemic, the Impact In tuture 

may differ from what Is estimated now] 

6. Details of Impact of Covld19 on Company's: 

1. Capital 

financial 

resources 

2. profitability 

and 

3. liquidity poslllon 

4. ability to service 

debt and other 

financing 

arrangements 

5. assets 

6. Internal financial 

reporting 

control 

7. supply chain 

and 

8. demand for Its 

products/services 

=> 

=> 

=> 

No impact on capitol and finonciol resources of the 

Company as it deals in essential goods i.e. 

Pharmaceuticals and hence, had no impact on general 

business as well as on financial resources. 

The Company has sufficient liquidity & does not foresee 

any difficulty during the current Financial Year in 

meeting and servicing its Business obligations. 

Negligible impact due to COVID pandemic 

Liquidify position of the company is not impacted due to 

the nature of industry and product line. 

All debt and other finance obligations were met in full 

and on time; The Company does not foresee any 

difficulty for the current year in meeting business 

obligations. 

However, Company has partly availed the Maratorium 

facility extended by the Banks as per RBI guidelines and 

has sufficient liquidity. 

No impact 

Company has a robust system in place and hence there 

has been no significant impact. 

Bottlenecks in import of major raw materia ls and exports 

are majorly streamlined now 

Demand remains unaffected. 

9. Existing contracts/ All agreements a nd con tracts are fulfilled on t ime a nd 

agreem ents w here non- in fu ll and the Company is not expecting any such 

fulfilment o f the obligations scenario, since the Com pany is into the Pharma 

by any party w ill have business w hic h is a n essentia l activity. 

s.l9..nificant impact on the 

&~ y's b usiness; 
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lO. Other relevant material Company ls optimistic about its operations in future. 

updates about the 

Company's business. 

This is for the information of the Stock Exchange(s), SEBI and other stakeholders. 

Yours Truly, 

For SMS Lifesclences India Limited 

~. ~. \~~ 
T~~I nja 

Company S retary 

Date: July 27, 2020 

Place: Hyderabad 
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